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efcfied does mof “The owners of]|

Jeis proper 3t hepeo

ear.
he et haven ol o ion m‘u'fems,
it given by the t it

ftock. Thus Amctiea 1ds reccived f
foreighers a capital of feveml millions of]
dollrs which bas wgpeared i the L o

redly acquainted with th ipi if
“as the measures of ’)mfe ﬁz:m who-ad-{
winiflee the government.  So much diftor
tion of truth kasbecn forced upon the pub-
fic, thas it s betome an important duty of
whe prefa to detect and expofe mifreprefen|
‘ﬁemn either intentiomal or miftakens Inj
ords <l e, we know 1)

Fing tho
individuals, in whom the nitionhas confi
e s e et -t

“The 4. Mowing extradt, which wil
is from |

tin'siperhiaps in fome

Sieech of the Finanees of the United
Stategiwritten in 1776—Treannot il to
convince many, if not all who perufe ity
‘that tli€duthor is-the enligl riend at
once 8 piblic eredic and rigid economy

ets of #he. public del and resourees
L ,%'m.;’",,, Etingaichment
mnwl

were

Had cotipad. thabecarity “For's n'ginm
payment of iuterefl, the community whol
lgave the bonds, are certainly the poorer
It Sl crifcien of debt are a capital
more , they are a capital]
el o the debtorsy wrdthe makion 1 exc
élly, iu that pointof view, in the fa
ftuation in which they weee before ; with

this difference, however, that the taxes
ncceflary to pay the interelt tend in part]
to prevent an accumulacion of Capital, fil
egrree wpon the necel
ries of the induftrious part of the com|
munity, toa certain extent opprefs and
ipoverith the nation, are puid but in pary
out of a revenue which would at all events| =
huve been confumed by the holders of thel

% There is no_more capital created]
by thefe certificates, by thofe bonds, thar|
would he unkrd, if 8 number of indivi

bue expmnﬂy that fpecies ot
ally enpanders a public. debt,  viz. thel
expenfes of war, are a_defirotion of the
capinl epleyed 1o defey. Thel
Yabaur of the men employed in the public
fiad it been applied in the pur-
privats induflry, would not oy
fipported ther, bue pmb:bly afford
ed hem fome eward beyond mere fufle-
Jmnt:,‘ and therefore mm)d bave prodo-
s'me& beyonil their confumptiony
o additian to-the. Aations] wealdh, and)
increafe of the capital of the communis
o5 wiiole of their Tabour, howeve
ufz(nl find ey it moy bey being ¢

of any con.|
et 5 e debied 0 oteh Sicoers
che community, and to give them theis
bo1ds, ta an amount equal to that of thel
ublic_debt, 1§18 holder of the ‘public
debe fells his eertificates 0 another wem-

of the communizy, he acquires indecd
4 e Th
hove e

ital, but_he dovs not create i

afer mult pay it with 1 eapi
Lioully cxiffing i the covatry. A pubn
lic debt does not increafe the exif:
ting amount of cultivated lands, of houfes,
oF confimalle commodics ¢ ke o
fie fmalleft addition either tothe wealtl
or to the annuab labour of anation. It doe:
ioc appear thatit can, inany way, be o

hail ot only tli
ty ‘s déprived of that mmife of r‘\pv'a!
w iich otherwife would have taken place.
but ther-confumption, together with il
«hat witte which - necelfurily. attcnds the
moft céonomically managed wary wuft be|
Sapplied out of the refonrces of thé com
sonieyat farpe, oot of fome eapital which
T aonied by heig applied to that
grrpofee This ml, anewi) of the firl
magniruds, i the confequence of the ex.|
pendieure felf, and ot of the means by
which ehat expenditace is difctiarzed, The,
capital, whesher ithas been riifed by taxes|i
or by foans, is defltroyed on - account of]
itn heine applied to an unproductive pice
fe s and thar defornddion of capital is 0
chargred 0 the ohjedt of expents
it obliE DeEw BT
is commonly eantrafted for fupplying the
rx,.m(«, for_ procuring the eapital
devored 5 defrution. “Tn that point of
view, m o exil which arifes from
habit of recurring to loans, is that, by
facilitating the am- of raifing eapital, itfny
wends o enfarge the feale of .xpm‘u. i
epeourager nanecelfary ones t it thus in
directly” g:nmm a greater defirudtion off|
ﬂp(la] would otherwife have taken|
P T it s peflible, however, to defray]
®he expenfesof a war, by applying theretol
a up.ﬁmm wonld: arall events havel
heen imed, it ds evident that fuch a
mede weuld, in a great degree, repair the
ml. oceafioncd by the war. Tbn. effedt]
a tentain extent by taxes,

wh‘ch fall in part wpon facli parts

ot Apr ity

M beewt confamed in as vnprodultive al

way as the upmr:. of the . nfrlf.
But loans upiformly rml.

e St Tn e‘xpen-
ded, but‘by & capital Which s sl
*hat time employed to_fome ufeful and,
produdite. purpofes. To fuppore. a war,
o defrdy any Yind of public expenfe by
€azes, tato dg it by the refources of econo-
smy, by sétrenchitg the confumiption of in<i
dividaaléthe con mpmn ot‘ the hation.

¥la greater demand for fpecic ¢

national capital; Golels it be
(ippoledto, persic like money, as. the
means of facifitating exchanges ; unle
it Be fuppoled. auply te place of  ci
utating m
Suppiug. fheties hethe caTs i would
ot be to alarger amount than the de-|

25 the amount of the debt is much greu
ter than the quantity of circulating fpe.]
cies required, ¢ follows that only a par
of it conld be eaployed to that purpofe.
and that whencver a greater part was put
in cireulition than was required by the
1Aual demand its price would fink, ang)
it could 1o fonger anfwer the very pur-
rmfe to which It ws defigned. In fuéh,
paper money of the banks and the in
reaf of cirulation they e, are iy
el fully (o demand
o the country, fromfome]

WX\: never,

common evil in America, avsr!lldmg,"
ks place,
e of the Girft effects is to fink the pricc
oeme BabTicMbt: S0 e from &dding
fto ehe "capital of a nation, it would fe
thas a pation muft havea lage capital in
ordrr %o fupport the price of a public debt ;
in ovder togive to that price that fxrure
Vi a2t STl ripiie to ronde [
it a proper fubftitute fora circulating me-
dium. Tuis well known that that. part of
(the capital of the bank of the United States|
which canfifls of the public flock, does 3
anfer to that, inflitution the purpof
eapital in fpccie, of a cireulating m unm
that it does not enable " them to increafe
[their difcountse— Although the evidences,
of the debt may, occafionally and when)
at afixed price, anfwer the purpofes
qul)y and whenever varia.
in that price, it becom

nefmillions and it cannot get rid of the

i ofthe dountey for that mediam

s
fudden drains of fpecic, or fiom that mofllmiy of war

ifition of wealth, which has bad}
iome d;z,.hngmmpumy cffedt, but which)
has been an acquifition of wealth to the
[fpeculiutors in fock alone, and wot to tlic|

nation. For the the nation owes to fo
reigners thofe millions ; the wation muft
Iyeirly pay to Europe the intereft of thof
inent of that intevelt and of the taxes n):-
ety to pay it wnh e Bl have ren|
e to Europe, not only the capital receiv-] 4
cd by America, buta ca)mal equal to_ the

omal amoROTOF the public Rock pur
chaled by Europe.
T be continued.

NAVY DEPARTMENT,

Regulations for _ascertaining and
the Pensioners, and payment of pru
~sions on ehe Navy establishment of the
United States.

| O sbuina penion the ety mat profuc

to the Secretary of the Navy a certificatq

o the commanier of the ol

beaed of which he fuftained the injury, which

incapaciates bin  or in the cate of 3 maine
om the comimanding offcr of he marine coys|

.mmmm\.r of a detachment as the cate may

that of fome relpeétable medical churadier
o th place, hat the ame s received il b
g in the line of his daty, fpecify ng
e ‘nacure and amount of the difubility, the ca
ation and thel
[nonchiy py to which e was il at chetime]
of fultaining the injury. h couficate be
o peoduce, an i being afetined (o te -
tistaction of i Seerutary of the Navy, that thel
5y 1) iy and ¢ Hkely toconviones be
will at inece direct liantto b plhce
e boskaet th Lo Ol o ahe e et
b ke PO D b
pavmcats bt yculy, o O the £ ol ity
< puety o peif of b
o the cominusncy
eifion s (0 be
s o ofbcet

cgal .m-mq iy
of kis difability.
lon a_power lnmnvey. the

oLt i, the. st

ving, aad 3% his aifsbili-
Bnoch nias precding th
i which puyment is to be made

he
Navy with the nceoflay reccipts us vouchers fur
ymenis,

i iperko o be ok B feon 10
mufk receive at the Nav, ite in|
the |aumug form,

aman, dc. hwing been difabled in
lh: [n'l« of lhx United S(n(r. on hosrd of the|
u ing in the|

ling of b ity s etied G
olas pa o eha. loun oicer o el
tat bl bl yesl, on the
ol ]munry and 1R of July in every e

g his bfe 6 continuance ol[nch mmmq ol
feommence from th
the fame will be paid to him mysr{unu on his!
ega poweof siamey.  ut o muney willbe
pridons pover of storoer, 7, wills the fid
e e o he eun e o 1o e,
the cerificate of a Jultce of peace of the county
irberein el that ethe id 4. b appe
hefore il in th smomi “preceding

ihat in whish the pavmGot s 1o be ade
that b diability il continucd.
Signed

BENJ. STODDERT.
The farcgolug regalations sre (il in forcem
iy order,
An. THOMAS, P. ru.

M Navy Desartment,

Juse 17, 1801,

ot seiele of baricr; 0 object of fpecula
tion, calls for, inftead of giving addition|
al fuprlies of money, and is well known,
uron many occafions, to have caufed fome|

cantile world has ¢

can debt, neither could, nor did  creat]
any. additiounl capital, yet it became the
meansof draving to- Arics 3 orcign
capital 102 large amounts 1t may be feen,

To Mgd by mode
the fpedithrift ; it is nrmnulbly to_de.
froy the principaty rather than ‘to dimi-
pifl ourtimmediate u-dumpmn and en-
foymentés il is
of c,.mm.r and not ot fnmilnz N a‘em.

et the firft meafures of the prefent
gmman fi 1o the public debty/ed aby
were adopted, feven yoars had tlapfbd

¢ was,

fince the conclufion of the waes
d o

the ftatement (B), that the {nmgn deb]

properly fo called, that is to fay, the deby

mmdmdy confilting of monics borrow-

oad, and wpon which the “interell

it be ol Europe, amounts at thiy

time to about the fume fum which it didy
eftabl;

that wab
of the o i was duing or ¢ et i

od. But very luge foms in dhe preent

confequence of that war, that the debt
been mmm T maft fenfible evils
wmm aft ompany a public debe,|

precede w -many years the provifions|
i for the Aneriesn debt; ‘they me
i

| b;le‘l_u of ;lu"‘r!smd Sta}{n are|
foreigners refiding in Europe.,
[ The two mﬂmlﬁnoi ﬂn!lu-.zﬁ-ve and hs P

the greatelt \lvﬁnﬂ:x whmh the mer-{""

But although e il

FEDERAL LODG k.
B menmbats of Fedral Lodge, No, 15vase
pecauehed 19 meetat theie Livige anm in

Wathingion, on Wedriiday morniig, the 3.
. st tine 'clock precily to clebeaé. o

to which sl bre-

proceflion will move from the Lodge preci
half steet ten oclock, to the Pre

ing houte_(aear the Hotel) where s {itable diC
courte will be delivered by
M Cormick.

yar

Ayterian m

By order of che e Wostinfal ik,

CHARLES MCa y
ot il b provided ¢ M-8

ke of simsns il b dotre]

(=)
| Hotel.

it the bar..

‘CALLEY, Secry.

O elefgonc two flory Brick DWELLING,
" HOUISES, Sense o i onth e of Feom
v svence » e to the we of he e

the carciicue of a Jullcf

| United. States.

. |fhe S of Philadelphia, who came

WASHINGTION CIT1.
e
MONDAY, Fuve 23, 1801,

OFFICIAL.

| Appointments by i

{MES LINN, Super
Jeiley.

Commissionersto théat with several Na-
tions of Indians east of the Missitsippi.
GEN. WILLTAM R DAVIE.

. JAMES WIBKINSON, and
Cor. BENJAMIN._HAWKINS.

Agent with.the Cherohees, and Militory
Agent in Lennessee.
COL. RETURN J. MEKGSin placs
of Captain Lewis and Gohmel Hendley.

Gene Wilkiafon hu returned to Pitef
burgh from Niagara, where he has been fur
the purpofis of muking arrangements for
opening & road on the American fide of the
lireight from Lake Evie to Lake Ontatio,
i Tome alceraions o she military. pot
litions.

“Thio dep she Circant Gouriof Colomin
st in the Capitoly when Chief Juitice
Kilty delivered a persinent charge ‘to the
Grand Jury.

The  Legiflature
les commnenced © their fittings.. In an
elcéion for Speaker, Mra Prentice obtain-
24 72, and Mr. Langdon 66 votes. 1f this

New.Hampfhire

onfvote forim a criwesion wheseby to judge of

e relative (trength of pasties, it would ap-
: thiat the republicans and federslilts ave
nearly equal in that body,

15 At New-York, Jous Swrs,

ate lieut. cols come of the 1iklegion in the
the U. States.

Cantsromnin Lunwick, ba<

e geseral i e revolutionary arwy.

Wiz biaveiroseiaonte Leyden Gazette
to the 214t of April.  The woft interefting

the papers have been already anticie
pateds  Qur readers will, hor i
erve in our colunns fome articles. of
fecondary importance.

INFORMATION TO ALIENS.

By the alk of Congrefs, entitled an sk
fupplementary 1o, and to amend the agt
jentitled * An ad to efiablith an uniforn
urlrule. of haturalization; aud to repeal the
act beretofore paffed on that fubject."ee

Lc is required that all aliens relding or
arriving wichin the United States, (fo-
ieign minifters, Confuls, their familics, a-
lgencies, and domeftics excepted) fhall be

¥ lreported and regiftered at the clerk's of-

fice of the refpeétive diftiiéts within

Such report s to be re
conded, a certificate thereof %o be pranted
i the” perfony andthe shert s dretied
o make moncily eturas o dhe departmens

f flate; fix months is. allowed in cufes
o8 roidaucs e she kot paling sk
act, and forty eight bours to_ perfons
who Mall arrive or come into the testito-
iy-of the United Statcs. Thofe who fie-
clected or refufe to comply, are fubject to
fine and imprifonments

From the New-Tork Amorican Citizens
Though we were unfuceefsfulin getting
informution from the Cuftom-Houle, re-
(peting the {chooner Difpaceh, from Lit-
bon ; yet after many fruitlels avtempts we
have obtained, we believe, all 1inbormu
tion fhe has brought. W badan i
eerview with Capt. Hammet ot e i
and Capt.. Ifracl fon of the

lnchen, i Epoliad te. os yeforcag,
for dhe  purpofe,  They both inform
thar Lang and Snowden fhamesully mis-
lcommunicated to che " public. information
which they gave them.  We are happy in
being enabled: to detedl them info vile n
thing  We have frequently obferved fuch
practice before, cand have lumented -our
jwant of evidence to_conviék them. . We
have the following ththe

a0d foor md Balf pe cent. focks, crea
ted in order tinguifh ehe deht. duc]

land paffage on m ﬂnor on (ecand, two room|
Iwith fire-places, and well inifhed gareets, cellrs|

alre: At neafure  cured , are yrnmpl“y held by foreiga-fand kichez, T e froe of e oilings cx
private induftry. he B Briie winotvaof the ool 5:.(..“... 19 b Yivenag, v’ st yard. pighice]
Nm‘lmyo'ttkﬂ!blw Tiretiee atendeAlmeRio b Wi puchifed by ciizens of 10 T ¢y . AN Soh 1
with o immadite evl exeept that ari| Hilnd betive e bad Tfed 0 s mom|F L Lo 1 0y o the bl
rom the tues ecelfiry to pay.thelnal valie ; and from that time it has been |sgiured o Privae Kb or o)
intereft, was that mul‘m ‘produc-afial for merchants to make remittances|geateel Bassders. The tidle i
tive of any pofitive good? . i pulc fock._ The govern.ms wil be sderae fr . .
Tt has beer ud !;\}a':‘ it ﬁ:dh Mﬂ;u& ajment d ted States alone have re- l'w u?lml;ﬂ inquire of OWEN xonnnrx,
Targe ), whicl not|mitted nrmg the rear 1795, near onc| st ey % Sounin
 rend A ké e Deenjudllen/and 8 Haffol I‘d%.“lﬁxperml- Gty of Watbington, M:;‘u,'xlox'm.;( -

Vb g i

e
there from Ley

iaforefaid gentlemen, and were reqncﬂtd to
mention them a5 our - authori
informed us that they gave it
the fame manner to the ¢
tors.

“The Difpatch left Lifbon on the 6th
May.  On the anh cm. Loring arived:
who broughe the
news of the defeat uf Abererombie. - Ta .
Leghorn the information was biought bya:
veficl from Egypr.  This information from
Legborn as oofirmed by a Britih veflel -

et
pain” of edi-




